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Equity release case st example

Could your home help you pay

off your existing debt?

Following my recent letter regarding equity release and how
it could help you repay some of your existing debt as well

as reduce your monthly outgoings, | wanted to share a story
with you from Mrs Davison, who took out a plan to do just
that after finding herself with £23,000 of credit card debt.

Mrs Davison’s story

“£23,000 sounds like a lot of money, but it
mounts up very quickly, even without trying,” Mrs
Davison says.

“The problem is, we tried to pay the minimum, but
they just don’t go down in a drastic manner. The
interest rate is so high on credit cards you never
seem to get to the bottom.

“We used credit cards for general living expenses,
things we needed but didn’t have the capital for,
for example when the car broke down, we had to
pay for repairs.

“We put our house on the market last year but we
Jjust couldn’t find anything we liked. We liked our
house and the local area. This is why we looked

into equity release. It gave
us the answer. It allowed us
to stay in our home and pay off
our credit card debts.

“When we first started looking into equity release,
we thought it was going to be a long-drawn-out
process, but were pleasantly surprised at the
speed at which it all went through.

“For others in a similar position to ourselves, |
would definitely advise speaking with an equity
release adviser if they have equity in their
property, which most people my age will.

“For us, equity release was the answer. We even
had money left over to redecorate the front room.”
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What do | need to consider?

Before considering equity release, it's important to know all the facts. For
example, equity release may involve a lifetime mortgage, which is a loan
secured against your home. With a lifetime mortgage, the most popular form
of equity release, the loan, plus roll-up interest, is typically repaid when you,
or the last remaining applicant, either passes away or moves into long-term
care. Equity release will reduce the value of your estate and may affect your
entitlement to means-tested benefits.

Find out more about equity release

If you're interested in finding out more about how equity release could help give
you a financial boost in later life, we can introduce you to The Equity Release
Experts. Their primary role is to help you understand equity release and find out
whether it’s suitable for you.

Your initial consultation with your fully qualified equity release adviser is
completely free of charge, so you can find out if equity release could be a viable
option for you in later life without any commitment or having to spend a penny,
as their fixed advice fee of £1,799 is only payable on completion of a plan.

To discuss the next steps of using some of your
property’s value to repay your existing debts and
reduce your monthly repayments, call

Yours sincerely,
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