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Could your home help you

transform your later life?

| wanted to introduce you to a financial product that may
be able to help you repay your existing mortgage, reduce
your monthly outgoings and boost your finances in later life;

equity release.

In fact, over a third of people who take out a lifetime
mortgage - the most common form of equity release - use
some or all of their funds to repay their existing mortgage*.

What is equity release?

Equity release is a modern and simple way to unlock
some of your home’s value in the form of tax-free
cash.

The most popular form of equity release — a lifetime
mortgage - is a loan secured against your home,
but there are typically no monthly repayments for you
to make unless you choose to, as the loan, plus roll-
up interest, is usually repaid when your plan ends.

With a lifetime mortgage, you can also choose

to take your money in one lump sum or draw
down smaller amounts as and when you need it —
following an initial release.

*Key’s Market Monitor H1 2021

Am | eligible?

If you're a homeowner aged 55 or over and your
property is worth at least £70,000, you could be
eligible for equity release.

What do | need to consider?

Before considering equity release, it's important to
know all the facts. For example, a lifetime mortgage
is typically repaid when you, or the last remaining
applicant, either passes away or moves into long-
term care. And equity release will reduce the value
of your estate and may affect your entitlement to
means-tested benefits.
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